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Department of mmunity Affairs
Supplemental Debt Statement

o717 0717 Orange City - Countyof Essex  ~  Propiaser — AZAgoo0ig
Budget Year Ending: 12/31/2014 ‘ {(Month-DD) 2014 {vear)
Name: Joy Lasoari ' ‘ L Phone: 973-266-41G6
Title: CMFO .~ : ] Fex: 973-674-0621 i -
Address: 20 North Day Streei - ' Emsil: joy. iCLOoTange ryus . .
Orangs, NJ 07050 i . CFO Cert #: N-0857 ° o o= T

Jnyumﬁ,ndngdldysworn,deposelmduys: DeponemistheChidﬁnmeinlOMnftbeWﬂOmgeCny-Comtyof
i Euexhereandlnﬂmstalnmtherﬂmﬂnrmnﬂoneduﬂedmehul wnit. The Supplcmental Debt Statement annexed hereto
ndherebymadeaparthcreoﬁ:atrnemwmmtofﬁedebtmndlﬁmofﬂlelocalnnituofﬂwdltptherdnmmdmdls

comuputer as provided by the Local Bond Law of New

Net a8 Déereue Increase

Annual Debt Statement (Since December 31, last past) Net Debt
Bonds and Notes for School ’ ' ) ]
Purposes 4 . - £ - b - $ -
Bondg and Notes for Self : : . . : .
Liguidating Purposes § - $ = 5 - $ -
Other Bonds and Notes $ 1279565165 . 2596807 8 - 3 12,769,683.58
2 Net Debt at the time Of this SAIGMED IS.......o....cerevsvevessoccreesnsssesesesvssasseccsosrsessseesses e oeseeeoee 3 12,769,683.58

The amounts and purposes sepmnelyitcnﬁzedoftheobligaﬁmsabouttdbeanﬁaﬁmd, and any
deductions which may be made on account of each such item are: (see Note "C" below)

Bond Ordinance Purposes Amount Deductlon Net

Bond Ord 82014 Y2nous acquisations and improvemenss $ 877200000 § 43860000 § 8.333,400.00
P S 3 . -8 -
5 o A . 3 .
-5 .5 . -
5 I . $ -
T 1 -3 .
§ 877200000 $ 43860000 § 8,333,400.00

The net debt of the local unit dotermined by the addition of the net debt amownts stated in items 2 and 3

above is;

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements
5 and the assessed valuation ofclassllrajh'oadpropenyofthelocalunitforthelastSprecedmgyears)as

stated in the Annuai Debt Statement or the revision therof last filed,

$ 21,103,083.58

Xear
Equalized Valuation Real Property with Improvernents Pplus assessed valuation of Class
(1) __2011 M RR Property $ _ 1,508,988,099.00

Equalized Valuation Real Property with Improvements plus assessed valuation of Clags
(2) __2012 IIRR Property

Equalized Valuation Real Property with Improvements Pplus assessed valuation of Class
(3) _2013 TIRR Property

$ _ 1460,304,183.00

§  1,382,271,598.00

6 Equalized Valuation Basis - Average of (1), (2) and £ ) SO 3 _ 1,450,521,293.33
7 Net Debt (Line 4 above) expressed as a percentage of such equalized valuation basis (Line 6 above) is: 1.455%
NOTES

If authorization of bands or notes is permitted by an exception to the debt limit, epecify the particular pacagraph of NJSA 404:2.7 of other section of

A lewproviding such exception,
Thimmnisalsowbeuudinthebnndinguﬁqlmm(nm’l‘ypel)moldisu-immrequi:edbyNJSA18A:24-16,mdﬁledbeforeﬂmmhcoldisnim

B election. lnmchemepagud-,Sdeshmlldhemplamdtnuuﬁmhﬂmompumﬁmmppnrﬁugmy tion in line 3 above,
Dnlyﬂ:aamuntofbnndlommabouttnbemlhuﬁmdslwuldbemtﬂed. The of the "down pay " provided in the bond ordinance

C  should pot be included nor shown as a deduction,
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COMPUTATION OF SCHOOL INDEBTEDNESS AND DEDUCTIONS UNDER PROVISIONS OF NJSA 184A; 24-17

Ty e to
1 Average of equalized valuations (page 1, line 3)

2 Gross School District Debt outstanding and authorized but not issued (not including proposed Issue)

3 Less; Sinking funds held for payment of School Debt, by Sinking Fund Commission

4 Net debt for school purposes (line 2, minus line 3)

5 Debt deduction for school purposes’ % (as per line_below)
(a) 2% Kindergarten or Grade 1 through Grade 6
(b) 3 % Kindergarten or Grade 1 through Grade 8
{c) 3%:% Kindergarten or Grade 1 through Grade 9
{d) 4 % Kindergarten or Grade 1 through Grade 12

6 Available debt deduction {excess, if any, of line 5 aver line 4)

7 School Bonds about to be authorized
Note: Omit lines 8 i 18, if line 6 equals or exceede line 7, or If shown on line 17

H H to
8 Excess ofline 7 over line 6
9 Municipal Debt Limit (3%% of line 1 bove)

10 Net Debt
11 Available Municipal Borrowing Margin (excess, if any, of line 9 over line 10)
12 Use of Municipal Borrowing Margin (line 8 not exceeding line 11)
Remaining Municipal Borrowing Margin after authorization of proposed School

13 Bonds (line 11 minus line 12)
Note; Omit lines 14 to 16, ifline 11 equals pr exceeds Iine 8, or if shown on Jine 17

14 Amountofline 7
15 Amountof Deduction: (a) Amount of line &
(b) Amount of line 11

Total
16 Excess ofline 14 over line 15

$  1,450521,293.33
% -
$ -
$ -
0.00% % -
$ -
T; -
£ .
$ 50,768,245.27
$ 12,769,683.58
$ 37,998,561.69
$ -
$ 37,998,561.69
$ -
$ .
$ 37,998,561.69
$ 37,998,561.69
s -
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SPECIAL DEBT STATEMENT
BORROWING POWER AVAILABLE UNDER N.JS.A. 40A:2-7(f)

Amount of accumulated debt incurring capacity under RS 41:1-16{d) as shown on the

[atest Annual Debt Statement. $
2 Obligations heretofore authorized in excess of debt linitation and pursuant to:
(a) NJSA 40A:2-7(d) § -
(b) NJSA 40A:2-7(¢) & . . -
(<) NISA 40A:2-7(g) § - . -
Total 5
3 Available debt incurring capacity (N.J.S.A. 40A:2-7(f) $
Obligations about to be authorized pursuant toNJSA 40A :2-7(f) (If item 3 equals or
exceeds ftem 4, obligations may be authorized) [
BORROWING POWER AVAILABLE UNDER NJSA 40A:2-7(g)
Total appropriations made in local unit budget for curtent fiscal year for payment of
1 obligations of local unit included in Annual Debt Statement or revision thereof last filed as
of preceding December 31,20 3
2 Less the amount of such obligations which constitute utility and assessment obligations: 4
4

3 Excess of item 1 over item 2:

Amount raised in the tax levy of the current fiscal year by the local anit for the payment of
$

bonds or notes of any school district
§

5 Amount equal to 2/3 of the sum of item 3 and item 4
(2) Amount of obligations heretofore authorized under NJSA

\ 40A:2-7{g) in current fiscal year 5
{b) Amount of authorizations included in 6(a) which were

heretofore repealed $ -

(c} Excess of item 6(a) over item 6(b)

7 Excess of item S over item 6(c)

8 Obligations about to be authorized
9 Borrowing capacity still remaining after proposed authorization

w9 o es |en

(item 7 less item 8) (If item 7 equals or exceeds jtem 8, obligations may be authorized)



